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Mexican Industrial Production Posts Strong August 

• Mexico: Industrial activity gains momentum in August 

In August, the Monthly Industrial Activity Indicator (IMAI) rose 3.5% year over year on an 

unadjusted basis, its strongest performance since April 2024, with gains across nearly all 

components (chart 1).  

Utilities increased 1.6%, their strongest performance since December last year, while 

construction grew 7.5%, driven by civil engineering works (17.6%) and building 

construction (7.0%).  

Manufacturing also gained momentum, rising 3.2%, its strongest performance since 

March 2025, supported by the manufacture of petroleum and coal products (21.4%), 

electronic components (12.2%), and transportation equipment (5.6%), while performance 

across the remaining manufacturing industries was mixed.  

Mining was the only component in negative territory, declining 0.8%, with broad-based 

contractions across its subcomponents.  

On a seasonally adjusted monthly basis, industrial activity increased 0.6%; mining fell 

1.8%; utilities rose 1.2%; construction was unchanged; and manufacturing increased 1.2%. 

—Rodolfo Mitchell, Miguel Saldaña & Martha Cordova 
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