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NOTICE OF CHANGES TO THE REVOLVING CREDIT AGREEMENT (“RCA”) AND 
SELECTPAY™ INSTALLMENT PLANS (“PLANS”) THAT APPLY TO THE RCA if you 
have a Plan on your personal credit card account and are a Quebec resident 
(effective August 7, 2025)
There are changes that apply to your RCA and your Plan terms if you are a Quebec resident with a personal eligible 
credit card account. You may also receive another notice about how we apply payments to your RCA . 

Review this notice and keep this and any other notice for your reference.

Visit www.scotiabank.com/revolvingcreditagreement for an online copy of your RCA and this notice.

Current Installment Plan terms Changes to Installment Plan terms 
(changes underlined for reference)

We apply payments made to your Eligible Account for 
which you have a SelectPay Plan as follows:

The Total Minimum Payment is applied as follows:

• �first, to your Current Installment Payment (before any 
payments are applied to the remainder of your Total 
Minimum Payment);

If you have more than one Installment Plan, your 
payment will be applied to your Installment Plan(s) in the 
order of lowest to highest interest rates for each Plan or 
if all Installment Plan(s) have the same interest rate(s) 
we apply the payment based on the earliest expiry of 
Enrollment Dates.

Then we apply the remainder of your Total Minimum 
Payment in this order:

• first, to any interest charges that we have billed;

• second, to any fees that we have billed;

• �third, to any Transactions (including any Purchases  
or Cash Advances that we have billed, including any 
amount that exceeds your Credit Limit (Overlimit) or 
any past due amounts;

• �fourth, to any Transactions that are unbilled (excluding 
unbilled fees);

• fifth, to any unbilled fees; and

• �sixth to any unbilled Outstanding Installment Balance 
under an Installment Plan.

Within any of the above categories (first to sixth) the 
amounts with the lowest interest rate(s) are paid first 
before those with higher interest rate(s).

Then, we apply any payment that is made in excess of 
your Total Minimum Payment to the remaining balance 
(the New balance) on the Eligible Account, in the order 
that is described under the “Applying your Payments” 
section in the Revolving Credit Agreement under the 
section relating to “payments in excess of the Minimum 
Payment” (using the pro-rata basis to allocate payments 
to the remaining balance (the New balance) on the 
Eligible Account as described in further detail in the 
Revolving Credit Agreement).

We apply payments made to your Eligible Account for 
which you have a SelectPay Plan as follows:

For Quebec residents: If different annual interest rate(s) 
apply to your Eligible Account and you have a SelectPay 
installment plan, we will allocate your Total Minimum 
Payment first to the amount that excludes your Current 
Installment Payment) (the “current minimum payment” 
on your Statement) and then to the amount of your 
Current Installment Payment on your Statement, in each 
case, first to the amounts with the highest annual 
interest rate(s) and then to other amounts in decreasing 
order based on annual interest rate(s), including for any 
unbilled amounts on your Eligible Account including 
unbilled Outstanding Installment Balances. Where your 
Plans have the same annual interest rate(s) we apply the 
payment based on the earliest expiry of Enrollment Date.

See your Revolving Credit Agreement under the section 
“Applying your Payments” for more details on how we 
apply payments if you are a Quebec resident. 

For non-Quebec residents: The Total Minimum Payment
is applied as follows:

· �first, to your Current Installment Payment (before any 
payments are applied to the remainder of your Total 
Minimum Payment);

If you have more than one Installment Plan, your 
payment will be applied to your Installment Plan(s) in the 
order of lowest to highest interest rates for each Plan or 
if all Installment Plan(s) have the same interest rate(s) 
we apply the payment based on the earliest expiry of 
Enrollment Dates.

Then we apply the remainder of your Total Minimum 
Payment in this order:

• first, to any interest charges that we have billed;

• second, to any fees that we have billed;

• �third, to any Transactions (including any Purchases 
or Cash Advances that we have billed, including any 
amount that exceeds your Credit Limit (Overlimit) or 
any past due amounts;
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Current Installment Plan terms Changes to Installment Plan terms 
(changes underlined for reference)

If we receive payment of more than your New balance (in 
other words, you have paid more than the billed balance 
(the “New balance”)), we will apply any payment amount 
in excess of the New balance to unbilled Transactions 
including any Current Installments Payments or any DPO 
Amount not yet billed (unbilled) to your statement.

You can always pay your balance in full at any time even 
when you have a SelectPay Plan.

If you still have a credit balance on your Eligible Account, 
we will apply it to any future items that are unbilled, 
unless you ask us to return the credit balance to you. 
Note, we do not pay interest on credit balances.

After we have applied your payments as described 
above, if your SelectPay Plan(s) are paid in full, it will 
result in your SelectPay Plan(s) expiring early.

• �fourth, to any Transactions that are unbilled (excluding 
unbilled fees);

• fifth, to any unbilled fees; and

• �sixth to any unbilled Outstanding Installment Balance 
under an Installment Plan.

Within any of the above categories (first to sixth) the 
amounts with the lowest interest rate(s) are paid first 
before those with higher interest rate(s).

Then, we apply any payment that is made in excess of 
your Total Minimum Payment to the remaining balance 
(the New balance) on the Eligible Account, in the order 
that is described under the “Applying your Payments” 
section in the Revolving Credit Agreement under the 
section relating to “payments in excess of the Minimum 
Payment” (using the pro-rata basis to allocate payments 
to the remaining balance (the New balance) on the 
Eligible Account as described in further detail in the 
Revolving Credit Agreement).

If we receive payment of more than your New balance (in 
other words, you have paid more than the billed balance 
(the “New balance”)), we will apply any payment amount 
in excess of the New balance to unbilled Transactions 
including any Current Installments Payments or any DPO 
Amount not yet billed (unbilled) to your statement.

For all Eligible Accounts: You can always pay your 
balance in full at any time even when you have a 
SelectPay Plan.

If you still have a credit balance on your Eligible Account, 
we will apply it to any future items that are unbilled, 
unless you ask us to return the credit balance to you. 
Note, we do not pay interest on credit balances.

After we have applied your payments as described 
above, if your SelectPay Plan(s) are paid in full, it will 
result in your SelectPay Plan(s) expiring early.

Questions? If you have questions, please visit a Scotiabank branch or call us. If you do not agree with any of the 
changes, you must notify us within 30 days of the effective date of these changes that you wish to close your Eligible 
Account. We can discuss alternative options for you and if you still wish to close your Eligible Account, we will do so 
without cost or penalty and discuss payment options for any outstanding balance (including interest). 
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