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Market Order 
The most basic type of trade order.

Bought or sold at the best price that is currently available.
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Limit Order 
An order to sell or buy at a specific price or better.

Filled only if the price reaches the specified limit price.

Advantage: Disadvantage: 
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Guarantees the trader is buying or selling 
at desired price.

A trading opportunity could be missed if 
price moves away from limit price before 
it can be filled.

Advantage: Disadvantage: 
The order to buy or sell is executed 
immediately at current market prices, 
as long as there are willing buyers or 
sellers on the other end to fill the order.

There is no guarantee that the current 
market price will not change before the 
order is executed.

Learn more at scotiaitrade.com or call 1-888-872-3388.
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Content. Content is for general information and educational purposes only, is not intended to provide personal investment advice and does not take into 
account the specific objectives, personal, financial, legal or tax situation, or particular needs of any specific person. No information contained in the Content 
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