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OTIABA R DAD AND TOB O D
To 01]1’ Shm‘eholde-rs The Group continues to proactively — Thus bringing the total dividend for

The Directors are pleased to
announer that the Seotiabank

i challenges of the new
and evolving economic elimate and
is confident that its strong culture

2010 to B1.10 per ordinary share
(2008 - $1.00)

lf'rl\’lrl'lp realised net income after tax— of risk mandgement and l'ﬂ'l|l_-|I|_\.-_'-_' 24 Kovember 2010 Stated Statutory  Investment Retained Total
of 85002 million for the year ended — engagement will position the Group Capital Reserve  Revaluation Eani Shareholders'
31 Oetober 2000 which was an  to take advantage of future g - y Reserve - Equity
inerease of  11.9% over the opportunities. 'fué’/’w( WM
comparative period, a year ago. o ) [
(n the basis of performance to date, — Dr Trevor Farell YEAR ENDED 31 OCTOBER 2010
The results represents the Group's — the Direetors have resolved that the — Deputy Chairman Balance as at 31 October 2009 § 267,563 337,563 34,034 1,509,547 2,148,707
vighteenth consecutive vear of  Bank pay a fourth interim divi i . .
profitable growth and underscores — of 25 eents i 4 Net income for the year 509,225 509,225
the resilience of our underlying - 25 cents H . oy Other comprehensive income, net of tax
carnings and the ability of the of 10 cents per ordinary share on ,Lh Con S .pre 4 r 9,080 9,080
Group to generate consistent 03 January 2001 to shareholders  R.P Young - Revaluation of available-for-sale, net of tax & i (9,080 ) 2 (9,080 )
results. on reeord as at 06 December 2000, Managing Direetor Total comprehensive income - - (9,080 ) 509,225 500,145
Transactions with owners, recorded
directly into equity
— e Transfer to statutory ressrve - 40,000 - (40,000) -
As at As at Dividends paid % . 2 (176,384) (176,344 )
ASSETS 31 October 2010 31 October 2009 - 40,000 - (216,344) (176,344 )
Eashfon hgndkand i(gltrf;nsigI _ 5 52‘1;'32? g ]g_jlég‘lo Balance as at 31 October 2010 § 267,563 377563 24,954 1,802,428 2,472,508
ue from banks and related companies 331, JE1,
Hgasuw bi|_|5h - 5 gﬁzgg?g ; gi‘lagﬁ YEAR ENDED 31 OCTOBER 2009
posits with Central Ban| 1365, 648,64
Net loans {o customers 10262772 10325 203 Balance as at 31 October 2008 § 267,563 297,563 (3,478) 1,270,840 1,832,488
Investment securities ; 673,066 273 Net income for the year i = 455,051 455,051
Inwestment in associate companies 4,173 12,105 ..
Assets purchased under resale agreement 271 Other comprehensive income, net of tax
E'OIPEF?EES; 10 ocqaprentt 213_32? zjg:{g’ﬂ:? - Revaluation of availabe-forsale, net of tax - 37512 - 37512
oodwil ;! : ve i %
A oot heneht asset 93595 107306 Total comprehensive income 37,512 455,051 493 563
— Transactions with owners, recorded
TOTAL ASSETS $ 16,147,562 § 16015627 directly into equity
LIABILITIES AND SHAREHOLDERS' EQUITY Transfer to statutory reserve 40,000 : (40,000) :
LIABILITIES Dividends paid - - (176,384)  (176344)
Beposrtts)a 4 and relaved : 13 11.512.g§ 19 9.3;3 - 40,000 - (216,344 ) (176,344 )
i I 1 |
O R e omparlies FE 123,481 Balance as at 31 October 2009 § 267,563 37563 34034 1509547 2,148,707
Ecu_ri}ies ]:SDHEI un?_er repurchase agreement ;1:3;; %JE«];?
ovision for taxation ; = ]
Palicyholders' funds 439,159 354,831 Consolidated Statement of Cash Flows |
Debt security in issue 1,000, 1,000,000
Retirement benefit obligation 88, 80,765 AUDITED AUDITED
Deferred tax liability 18,685 25,016 Year ended Year ended
sh flows from operating activities i i DR
TOTAL LIABILITIES 13,675,054 13,866,920 Ca
et income before taxes $ 657,952 3 585,495
SHAREHOLDERS' EQUITY .
Stated capilal 267,563 267,563 Change in loans (39,479) 151,010
Statutory reserve fund 377,563 337,563 Change in assets purchased under resale agreement 8,271 5,605
Investment revaluation reserve 24,954 34,034 Change in deposits ( 406,985 2,247,846
Retained eamings 1,802,428 1,509,547 Change in securities sold under repurchase agreement ( Eg,;gg [{I %::.153%
Taxation pai ” :
TOTAL SHAREHOLDERS' EQUITY 2,472,508 2,148,707 Other adjustments to reconcile ingome before
¢ taxation to net cash from operating activities 397,648 (1,865,820 )
TOTAL LIABILITIES AND ;
SHAREHOLDERS® EQUITY $ 16,147,562 § 16015607 Net cash from operating activities § 426458 $ 892,330
Cash flows used in investing activities
H Increase in Treasury Bills with original maturity date
Consolidated Statement of Income e § (396897 :
Increase in investments 25,199 {3,560 {
AUDITED AUDITED Purchase of uroper'tg. plant & equipment 41,534 (50,521
As at As at Investment in subsidiary - (455 )
31 October 2010 31 October 2003 Proceeds from disposal of property, plant & equipment 10
NET INTEREST AND OTHER INCOME e
Net Interest Income 865129 $ 831,867 Net cash used in investing activities §  (463.630) ] (54,535)
Other Income 385,271 3 - . oy
Cash flows used iin financing activities
Net Interest and Other Income 1,250,400 1,134,978 Dividends paid (176,344 ) (176,344 )
NON-INTEREST EXPENSES Net cash used in financing activities ¢ (176,344) $ (176344)
Loan loss expense 77,117 86,932 )
Other 515,331 462,551 (Decrease) ( increase in cash and cash equivalents $ (213,516) B61,451
Cash and cash equivalents, beginning of period 1,966,106 1,304,655
Non-Interest Expenses 592,448 549,483
Cash and cash equivalents, end of period 3 1,752,590 3 1,966,106
INCOME BEFORE TAXATION 657,952 585,495
Pravision for taxation (148,727 ) (130,444 )
Cash and cash equivalents
INCOME AFTER TAXATION 3 509,225 b 455,051 Cash on hand and in transit 5 96,894 b3 83,281
’ . Due from banks and related companies with
Dividends Paid & Proposed for finandal year $ 193,978 3 176,344 original maturity date not exceeding 3 months 1,531,827 1,161,750
Dividends per share 110.0¢ 100.0¢ Treasury bills with original maturity date
Earnings per share 288.8¢ 258.0cC not exceeding 3 months 123,869 721,075
Return on Equity 22,04% 12.86% i
Return on Total Assets 317% 3.00% Cash and cash eguivalents § 1,752,590 % 1,966,106
Market Value 3 .60 ] 30.02

NET INCOME:

OTHER COMPREHENSIVE INCOME

Revaluation of available-for-sale investments, net of tax
TOTAL COMPREHENSIVE INCOME, NET OF TAX $

31 October 2010 31 October 2009
b 509,225 3 455,051
(9,080) 37512
500,145 3 492,563

Significant Accounting Policies
Basis of preparation

These financial statements, in all material aspects, have been prepared in accordance with International Financial Reporting
Standards. The accounting policies used in the preparation of the financial statements are the same as were followed in the
financial statements as at 31 October 2008, except for the adoption of amendments to 1AS 1 which became effective for annual
periods beginning on or afver 01 January 2009, This amendment required the inelusion of an additional financial statement,

the "Statement of Comprehensive Income™,

Comparative information

Comparative amounts in the Consolidated Statement of Income has been restated to conform to presentation changes in the

current financial period.



