
 1 

                                               

 

                           MEDIA RELEASE 
 

SMALL BUSINESS BENEFIT FROM NEW SCOTIABANK AND 

BDC LOAN PROGRAMME 

 
 
Scotiabank Trinidad and Tobago Limited and the Business Development Company 
Limited (BDC) entered an innovative and unique financing arrangement for new and 
existing small businesses.  Scotiabank agreed to allocate TT$200 million at preferential 
rates to finance loans to small and medium sized enterprises (SME). 
 
The industries identified include food and beverage processors, textiles, garments, 
footwear, ready wear, education services, medical, dental and other health and veterinary 
services, information, communication and technology, printing, publishing and paper 
converters. 
 
The new Scotiabank and BDC partnership means that SME’s can avail themselves of 
loans whereby a minimum of 80% or up to a maximum value of $500,000 is guaranteed 
by the BDC.  This BDC guarantee and Scotiabank funding allows customers greater 
access to funding at reduced interest rates due to the reduced risk. 
 
It is recognized that liquidity is a challenge for many SME’s, but, through this agreement 
these industries are better able to access funds to grow their businesses, increase 
employment and boost economic growth.  This partnership is in line with Government’s 
thrust to diversify the economy and support sustainable small and medium sized 
businesses. 
 
Customers interested in receiving further information can contact a Scotiabank Small 
Business Banker at the nearest branch, or call 62-SCOTIA (627-2684) or visit, 
www.ttscotiabank.com/smallbusiness. Alternatively customers can contact the BDC at 
623-5507 or visit their website at: www.bdc.co.tt 
 
Scotiabank is one of North America's premier financial institutions and Canada's most 
international bank. With close to 68,000 employees, Scotiabank Group and its affiliates 
serve approximately 14.6 million customers in some 50 countries around the world. 
Scotiabank offers a diverse range of products and services including personal, 
commercial, corporate and investment banking. With more than $507 billion in assets (as 
at January 31, 2010), Scotiabank trades on the Toronto (BNS) and New York Exchanges 
(BNS). For more information please visit www.scotiabank.com. 
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For further information please contact 

Gillian Benjamin 

Scotiabank 

General Manager Strategic Marketing 

625 3566 ext 2214 
 

 
 
(Left) Richard Young, Managing Director, Scotiabank and Albert Chow, President, 
Business Development Co. Ltd at the joint loan guarantee signing 
 
 


