PRESS RELEASE

CRAIG REYNALD APPOINTED TO SCOTIABANK'’S BOARD OF DIRECTORS

Scotiabank Trinidad and Tobago Limited is pleased to announce the appointment of Mr.
Craig Reynald to its Board of Directors, effective August 29" 2007. Mr. Reynald is at
present the Chief Executive Officer of One Caribbean Media Limited and a member of
that company’s Board of Directors . He was previously the Chief Executive Officer of
Caribbean Communications Network Limited (CCN) and conceptualized and facilitated
the recent merger between CCN and The Nation Corporation of Barbados. Mr. Reynald
has been operating at a senior executive level in the business community of Trinidad and
Tobago over the past thirty years, and is also the Chairman of The Caribbean News
Agency and The Grenada Broadcasting Network Limited. He is a Fellow of the
Chartered Institute of Management Accountants (London) and a member of the Institute
of Chartered Accountants of Trinidad and Tobago.

For further information, please contact Reena Panchorie, Assistant Manager, Public &
Corporate Affairs at 625-3566 Ext 2202.
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