SCOTIAFUNDS HISTORICAL PERCENTAGE RATES OF RETURN FOR THE PERIOD ENDED APRIL 30, 2008

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE

Monthly (%) Average Annual Compound (%’ Inception Annpallzed DISII‘Ib.UtIO.n Current Yield | Effective Avg for
CASH EQUIVALENT FUNDS Code| 1Mth 3Mths 6Mths| YTD | 1Yr 2Yrs 3Yrs 5Yrs 10Yrs 15Yrs| Date mi‘;ﬁg ] peMrolf]rt‘: (t;'s %) Yield (%) | Month (%)
Scotia T-Bill 358 0.17 058 132|082 293 298 259 210 269 314 | Oct.91 3.38 0.0171 2.11 2.13 2.08
Scotia Premium T-Bill 360 0.22 073 161|101 | 352 358 317 269 325 3.65 Jul. 92 3.76 0.0220 2.71 2.75 2.67
Scotia Premium T-Bill >250m * 367 024 078 172 | 1.08| 3.74 379 339 290 - - Oct. 98* n/a 0.0237 2.92 2.96 n/a
Scotia Premium T-Bill >1000m * 368 0.25 082 181 114 | 390 395 355 3.06 - - Oct. 98* n/a 0.0250 3.08 3.13 n/a
Scotia Money Market 357 023 078 171|108 | 346 333 285 238 291 329 | Aug.9 3.93 0.0234 2.75 2.79 2.85
Scotia U.S. $ Money Market (US$) 375 014 053 145|081 361 391 356 231 283 - Sept. 96 3.07 0.0143 1.66 1.67 1.74

Yield from Distributions

INCOME FUNDS NAVPU ($) 12 Mths (9%)**
Scotia Mortgage Income 361| 0.63 1.78 277 | 244 | 3.73 343 277 310 4.02 497 | Nov.92 5.05 0.0302 10.76 3.36
Scotia Canadian Income 3771 -053 149 341|213 | 310 419 332 459 516 6.60 | Mar.73 8.35 0.0360 12.82 3.38
Scotia U.S. $ Bond (US$) 359 | -1.77 -0.84 435 185| 696 6.12 3.61 272 452 459 | Nov.91 4.84 0.0287 10.70 3.59
Scotia Global Bond 379 | -5.09 198 15.60| 809 | 286 244 -438 -2.01 055 - Jul. 94 2.95 0.0147 8.07 2.94
BALANCED FUNDS
Scotia Diversified Monthly Income Fund 339 209 389 -031] 158 | 149 4.29 - - - - Jun-05 5.30 0.0300 10.49 3.46
Scotia Canadian Balanced 378 238 377 -086|050| 069 435 6.81 855 442 7.18 | Jun.90 7.79 - 21.94 3.49
Scotia Canadian Tactical Asset Allocation 371 3.70 499 -264] 1.23 | -1.47 4.09 721 890 3.42 654 | Apr.89 7.60 - 18.02 2.11
EQUITY FUNDS
Canadian Equity
Scotia Canadian Dividend 385 422 531 -327|090| 321 766 11.69 1500 9.48 12.36| Dec.92 12.31 - 40.45 3.42
Scotia Canadian Blue Chip 350 494 657 -252| 177 | 415 754 1296 1419 6.27 7.57 | Dec. 86 6.57 - 29.35 1.40
Scotia Canadian Growth 372 460 584 -335|0.13| 577 820 1448 1529 570 9.66 | Dec.64 8.27 - 64.75 13.37
Scotia Canadian Small Cap 384 | 205 215 -11.74|-2.54| -8.89 -5.93 10.93 16.33 574 823 | Dec.92 9.22 - 21.71 4.76
Scotia Resource 362 | 283 7.66 -049( 514 | 1056 8.81 26.08 29.78 11.66 - Jul. 93 7.33 - 24.41
US Equity
Scotia U.S. Growth 353 180 161 -3.69(-523([-11.98 -2.95 -210 -0.72 -3.74 282 | Jan.87 2.30 - 8.51
Scotia U.S. Value 391 | 453 230 088 [-081f|-936 -2.76 -0.61 1.67 - - Dec. 00 -3.16 - 7.76
International Equity
Scotia International Value 393 511 455 -575(-0.66(-20.03 -599 1.60 5.76 - - Dec. 00 -3.31 - 7.49 0.60
Scotia European 376 | 219 461 -745(-431(-15.02 2.03 6.23 914 -1.60 - Sept. 96 2.09 - 12.15
Scotia Pacific Rim 363 | 470 3.20 -12.39(-6.74| -0.64 1.67 10.12 1340 3.74 - Oct. 94 2.82 - 13.41 -
Scotia Latin American 364 | 888 11.91 3.06 | 585 | 18.94 20.27 34.91 31.95 11.49 - Oct. 94 12.81 - 37.41 8.69
Global Equity
Scotia Global Growth 374 | 337 571 -244(-215| -9.69 -198 236 3.83 -210 281 | Dec.64 6.27 - 32.28
Scotia Global Opportunities 388 | 272 223 -582(-278| 000 596 7.81 7.60 - - Dec. 00 -0.40 - 9.18 3.04
Scotia Global Climate Change 319 | 3.49 - - 3.39 - - - - - - Feb. 08 - - 10.34
Scotia Global Small Cap 395 1.28 2.09 -10.07f{ -4.53[-16.86 -4.48 4.58 8.18 - - Dec. 00 -1.26 - 8.82
INDEX FUNDS
Scotia Canadian Bond Index 386|-059 160 4.06| 209 | 422 486 3.76 4.83 - - Nov. 99 5.65 0.0346 10.69 3.96
Scotia Canadian Index 381 449 643 -386| 1.33 | 568 868 1576 17.53 7.59 - Dec. 96 9.20 - 23.62 1.48
Scotia U.S. Index 382|278 111 -4.83|-3.65|-14.38 -1.96 -0.81 1.76 -1.01 - Dec. 96 2.92 - 12.77 0.64
Scotia CanAm Index 351 279 111 -5.08]-3.81|-14.70 -2.07 -0.89 151 -2.22 - Jul. 93 457 - 8.26
Scotia Nasdaq Index 397 | 546 436 -983(-6.71| -7.45 -0.13 1.86 3.18 - - Dec. 00 -9.67 - 4.39 -
Scotia International Index 387 | 334 546 -406(-236(-11.37 122 592 10.24 - - Nov. 99 -0.57 - 8.45 4.59
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Monthly (%) Average Annual Compound (%) Inception Annpalized Distrib.utio.n Yield from Distributions
Since per Unit this NAVPU ($)

SCOTIA PORTFOLIOS Code| 1 Mth 3 Mths 6Mths| YTD [ 1Yr 2Yrs 3Yrs 5Yrs 10Yrs 15Yrs Date Inception Month ($) 12 Mths (%)**
Scotia Selected ® Portfolios
Scotia Selected Income & Modest Growth 3401 098 249 098 | 131 ]| 0.63 317 3.67 497 - - Apr. 03 5.01 - 11.35 5.30
Scotia Selected Balanced Income & Growth | 341 | 1.93 321 -092| 054 ] -0.78 335 514 6.80 - - Apr. 03 6.85 - 12.46 7.01
Scotia Selected Moderate Growth 342 |1 265 380 -2.42(-0.16| -251 226 6.14 8.32 - - Apr. 03 8.40 - 13.57 6.36
Scotia Selected Aggressive Growth 344 | 325 417 -3.68|-0.74| -397 181 6.90 9.14 - - Apr. 03 9.19 - 14.21 6.77
Scotia Partners Portfolios ®
Scotia Partners Income & Modest Growth 346 0.39 166 0.80 | 0.17 | -0.90 2.83 3.10 5.19 - - Dec. 02 4.73 - 11.70 3.52
Scotia Partners Balanced Income & Growth | 347 | 0.90 2.60 -1.53|-0.35| -4.22 226 412 6.55 - - Dec. 02 5.78 - 12.80 2.99
Scotia Partners Moderate Growth 348 | 249 284 -449(-1.78| -7.05 184 529 857 - - Dec. 02 7.47 - 14.30 1.75
Scotia Partners Aggressive Growth 349 | 293 278 -6.32(-3.00| -9.16 1.11 5.41 9.00 - - Dec. 02 7.75 - 14.95 0.00
Scotia Vision ® Portfolios
Scotia Vision Conservative 2010 320 ( 110 2.77 0.17 | 1.12 | -0.95 3.08 - - - - Jun. 05 4.18 - 10.28 5.49
Scotia Vision Aggressive 2010 321 132 298 -035| 097 | -146 271 - - - - Jun. 05 4.17 - 10.19 6.54
Scotia Vision Conservative 2015 322 140 3.03 -054| 094 ] -181 270 - - - - Jun. 05 4.49 - 10.50 4.07
Scotia Vision Aggressive 2015 323 189 330 -144| 068 | -2.41 2.50 - - - - Jun. 05 4.95 - 10.39 6.13
Scotia Vision Conservative 2020 324 173 325 -102| 087 | -1.99 246 - - - - Jun. 05 4.71 - 10.45 5.10
Scotia Vision Aggressive 2020 325 2.06 337 -207| 035 -3.46 1.89 - - - - Jun. 05 4.75 - 10.39 5.63
Scotia Vision Conservative 2030 326 | 238 349 -286(-0.10| -3.85 1.82 - - - - Jun. 05 4.88 - 10.54 5.23
Scotia Vision Aggressive 2030 327 | 260 358 -3.67|-0.46]| -4.23 1.58 - - - - Jun. 05 5.11 - 10.74 4.49

**Yield from distributions is calculated by dividing the aggregate distributions per unit for the 12 month period ending on the date above by the NAV per unit on the last business day of the month immediately
prior to the beginning of the 12 month period.

* For Premium T-Bill accounts in excess of $250,000 and in excess of $1,000,000, management fee rebate commenced on Oct 26, 1998. Distributions include rebated management fees.

~ Annualized and total net returns based on earliest available data: Canadian Income Fund (Mar. 1973); Canadian Growth Fund (Dec. 1964); Global Growth Fund (Dec. 1964).

™ Trademarks of The Bank of Nova Scotia, used under license. ® Trademarks of The Bank of Nova Scotia, used under license.

Important: This document is not to be displayed or distributed after June 15, 2008.

E&OE

ScotiaFunds are offered by Scotia Securities Inc., a corporate entity separate from, although wholly-owned by, The Bank of Nova Scotia. Commissions, trailing commissions, management
fees and expenses may be associated with mutual fund investments. Important information about ScotiaFunds is contained in the Funds’ simplified prospectuses. Copies are available through
all branches of The Bank of Nova Scotia, Montreal Trust, National Trust and Scotiabank and Trust. Please read the prospectus before investing. The indicated rates of return are the historical
annual compounded total returns as at April 30, 2008 including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or
optional charges or income taxes payable by any unitholder that would have reduced returns.

For cash equivalent funds, there can be no assurance that the funds will be able to maintain their net asset value per unit at a constant amount or that the full amount of your investment in the
funds will be returned to you. Annualized historical yields are based on the seven day period ended on April 30, 2008, annualized in the case of effective yield by compounding the seven day
return, and does not represent an actual one-year return. The performance data provided for cash equivalent funds assumes reinvestment of distributions only, and does not take into account
sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reced returns,.

Mutual funds are not insured by the Canada Deposit Insurance Corporation, the Regie de I'assurance-dép6t or by any other government deposit insurer, and are not guaranteed by The Bank
of Nova Scotia, Montreal Trust or National Trust. Mutual fund values change frequently and past performance may not be repeated.The performance of the index funds is expected to be lower
than that of each of their respective indexes. The Scotia CanAm Index Fund, Scotia Nasdaq Index Fund and Scotia International Index Fund track the performance of each of their respective
indexes primarily through the use of derivatives.
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