TRADEXPRESS ELITE®
OPEN ACCOUNT SERVICE

LOCAL STRENGTH
WITH GLOBAL REACH

We are a leading provider of global
transaction banking  services.
Unmatched in terms of our North
American banking platform, we
also reach beyond to provide
seamless integration of products
and services around the globe.

Banking services include:
Accounts and investment solutions
Electronic banking
Electronic payments
Commercial cards
Trade finance
Foreign exchange

Correspondent banking
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GLOBAL

International
Trade Finance

Designed to meet the ever-increasing pace of international business,
Scotiabank is pleased to introduce TRADEXPRESS elite Open Account
Service. Our new automated service provides buyers (importers)
and their suppliers (exporters) with an online solution for open
account transactions — from creating a purchase order through to
effecting a payment.

TRADEXPRESS elite customers can securely process and manage all of
their trade finance transactions through one convenient online
service, including: import letters of credit, standby letters of credit, letters
of guarantee, export letters of credit, direct collections and open
account transactions.

SIMPLIFY AND ENHANCE YOUR OPEN ACCOUNT PROCESS WITH:

B Fast, efficient automated transaction processing.

®  Online data verification of selected fields between Purchase Order and Invoice,
and discrepancy reporting.

B Purchase Order data that can be passed electronically between buyers and
suppliers who are TRADEXPRESS elite customers.

® Consolidated reporting of Open Account and Purchase Order information
along with all other trade finance transactions that can be found on
TRADEXPRESS elite.

B Comprehensive online reports including historical data, outstanding amounts,
charges, and more.

= User friendly instructions and comprehensive online information.

OPEN ACCOUNT FEATURES

STREAMLINED PURCHASE ORDER PROCESSING

B Ability to maintain a database of selected Purchase Order data to include in
your import Letter of Credit (LC) applications and amendments or Open
Account transactions.

B Easy-to-use ‘PO Upload’ feature allows you to import purchase order data into
TRADEXPRESS elite from specified file formats.

B (Create an Open Account cover letter online, which can be sent to your

supplier, or if your supplier is a TRADEXPRESS elite user, they can view
the letter and P.O. details online.

For more information, see your Scotiabank Relationship Manager
or visit www.gtb.scotiabank.com
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AUTOMATED VERIFICATION OF PURCHASE ORDER DATA
WITH INVOICE DATA

= The following fields are automatically checked by the Bank:

e Invoice Amount e Invoice Date

e Partial Shipment e Quantity Shipped

e Quantity Ordered e Quantity Balance

e Actual Shipment Date e Earliest Shipment Date
e | atest Shipment Date e Unit Price

e Extension Amount e Style

e Unit of Measurement e Description

e 20 Character 'User Defined'Field

B Automated notification of Drawings and listing of discrepancies.

AUTOMATED PAYMENTS

B Once the Bank has completed the data verification, simply click “Accept” to
issue your payment to the supplier per your payment instructions. You will
receive a confirmation of payment advice online.

HOW IT WORKS
A high level overview of the automated Open Account process:

1. Sales Contract

2. Buyer creates Purchase
Order - attaches it to Open
Account letter.

Buyer

(mporter) a) Seller ships goods and

sends documents to Buyer;

b) Seller forwards copy of
- i invoice, or all documents
» stated in Open Account
i letter to Bank, or Seller's
5. Bank for forwarding to
Scotiabank.

Ea

Bank performs autormated
verffication.

5. Buyer responds with an
6. ‘accept’ or ‘reject message.
6. Bank debits Buyer’s account

5 Scotiabank™ Seller’'s Bank and pays Seller as per
payment instructions.

SECURITY

You have the peace of mind of knowing that your transactions are housed
entirely within the Bank’s protected site and are protected by firewalls and other
security measures. TRADEXPRESS elite uses security features such as Corporate
ID/User ID/Password logon, controllable access to selected features and 128 bit
encryption. You control access through a dedicated ID and password, which is set
by you, and by assigning discretionary dollar limits to individual users. Finally, all
transmitted and stored data is fully encrypted ensuring privacy of information and
message integrity.

TRADEXPRESS elite Open Account Service — an essential trade finance solution for
your business.

For more information, see your Scotiabank Relationship Manager
or visit www.gtb.scotiabank.com
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