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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Comprehensive Income  
 
Year ended October 31, 2011, with corresponding figures for 2010 
(Expressed in Bahamian dollars) 
 
   2011 2010 
    ($’000s) ($’000s) 
 
Interest income  121,975 126,454 
Interest expense  15,997 20,089 
Net interest income 105,978 106,365 
 
Fee and commission income  30,435 30,808 
Net income from other financial instruments  

 at fair value through profit or loss  − 1,128 
Other income  4,343 4,382 
Operating Income  140,756 142,683 
 
Net impairment loss on financial assets  45,652 104,946 
Impairment loss on non-financial assets  1,532 − 
Personnel expenses  35,536 35,322 
Property, equipment and maintenance, 
     including depreciation  7,775 7,871 
Rent and property tax 2,168 2,368 
Other expenses  20,398 21,303 
  113,061 171,810 
 
Net income/(loss) for the year 27,695 (29,127) 
 
Other comprehensive income 
Net change in fair value of available-for-sale securities  2,173 − 
  2,173 − 
 
Total comprehensive income/(loss) for the year 29,868 (29,127) 
 
See accompanying notes to financial statements. 
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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Changes in Equity 
 
Year ended October 31, 2011, with corresponding figures for 2010 
(Expressed in Bahamian dollars) 
 
  Share Share Fair Value Retained 
    Capital Premium Reserve Earnings Total 
  ($’000s) ($’000s) ($’000s) ($’000s) ($’000s) 
 
Balance at October 31, 2009 25,000 40,000 – 639,728 704,728 
 
Total comprehensive loss  
for the year: 
 Net loss for the year – – – (29,127) (29,127) 
 
Balance at October 31, 2010 25,000 40,000 – 610,601 675,601 
 
Total comprehensive income  
for the year:  
 Net income for the year – – – 27,695 27,695 
 
Other comprehensive income 
 Net change in fair value of  

 available-for-sale securities – – 2,173 – 2,173 
 
Balance at October 31, 2011 25,000 40,000 2,173 638,296 705,469 
 
See accompanying notes to financial statements. 
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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Cash Flows 
 
Year ended October 31, 2011, with corresponding figures for 2010 
(Expressed in Bahamian dollars) 
 
  2011 2010 
   ($’000s) ($’000s) 
 
Cash flows from operating activities: 
Net income/(loss) for the year 27,695 (29,127) 
Adjustments for: 
Interest income (121,975) (126,454) 
Net impairment loss on financial assets  45,652 104,946 
Impairment loss on non-financial assets  1,532 – 
Interest expense 15,997 20,089 
Depreciation                                                       2,195 2,040 
(Gain)/loss on disposal of property and equipment (3) 10 
Realized gain on sale of investment securities  – (2,114) 
Net movement in unrealized gains on 
 derivative financial instruments   – 986 
Net cash used in operations before changes in operating 

assets and liabilities  (28,907) (29,624) 
 

Decrease  in restricted cash balances with 
The Central Bank of The Bahamas 721 750 

Decrease /(increase) in treasury bills 18,798 (44,014) 
Decrease/(increase) in loans and advances to banks 99,856 (53,792) 
Decrease/(increase) in loans and advances to customers 76,772 (24,849) 
(Increase)/decrease  in receivables and other assets (2,120) 6,702 
(Decrease)/increase  in deposits (202,088) 14,890 
(Decrease)/increase in payables and other liabilities (14,763) 24,087 

 
Interest received 122,850 128,180 
Interest paid (16,920) (21,390) 
Net cash provided by operating activities 54,199 940 
 
Cash flows from investing activities: 
Net proceeds from maturity/(acquisition) of investment securities 1,069 (5,773) 
Proceeds from sale of investment securities – 5,084 
Acquisition of property and equipment  (4,003) (2,015) 
Proceeds from the disposal of property 

and equipment 21 8 
Net cash used in investing activities (2,913) (2,696) 
 
Net increase/(decrease) in cash and cash equivalents 51,286 (1,756) 
 
Cash and cash equivalents, beginning of year 44,286 46,042 
Cash and cash equivalents, end of year  95,572 44,286 
 
See accompanying notes to financial statements. 
 
  



7 
 

SCOTIABANK (BAHAMAS) LIMITED 
Note to Financial Statements 
 
Year ended October 31, 2011 
(Expressed in Bahamian dollars) 
 
 

1. General information 

The accompanying statement of financial position, statement of comprehensive income, 
statement of changes in equity and statement of cash flows are extracts from Scotiabank 
(Bahamas) Limited’s (“the Bank’s”) financial statements.   The auditors’ report included 
herewith should be read in conjunction with the full set of financial statements, which can be 
obtained at, or requested in writing from, the Bank’s Managing Director's Office, Rawson 
Square, Nassau Bahamas. 
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