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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Financial Position 
 
October 31, 2019, with corresponding figures for 2018 
(Expressed in thousands of Bahamian dollars) 
 
  2019 2018 
   ($’000s) ($’000s) 
Assets 
 
Cash and cash equivalents  167,376 263,677 
Treasury bills and notes  95,584 65,404 
Deposits with Central Bank  38,534 37,815 
Due from banks  442,180 425,162 
Other assets  4,629 3,119 
Investment securities  87,843 77,445 
Loans and advances to customers, net  1,331,378 1,302,271 
Property and equipment  23,753 24,178 
Total Assets  2,191,277 2,199,071 
 
Liabilities 
 
Deposits  1,549,625 1,477,183 
Other liabilities  213,731 42,956 
Total Liabilities 1,763,356 1,520,139 
 
Equity 
 
Share capital  25,000 25,000 
Share premium  40,000 40,000 
Revaluation reserve  (712) (945) 
Retained earnings  363,633 614,877 
Total Equity 427,921 678,932 
 
Total Liabilities and Equity 2,191,277 2,199,071 
 
Commitments & Contingencies  
 
See accompanying notes to financial statements. 
 
These financial statements were approved on behalf of the Board of Directors on February 27, 2020 
by the following: 
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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Comprehensive Income  
 
Year ended October 31, 2019, with corresponding figures for 2018 
(Expressed in thousands of Bahamian dollars) 
 
  2019 2018 
   ($’000s) ($’000s) 
 
Interest income, calculated using  
 effective interest method  98,073 97,773 
Interest expense  5,406 5,017 
Net interest income  92,667 92,756 
 
Fee and commission income  46,470 47,027 
 
Total operating income 139,137 139,783 
 
Loan loss impairment  14,185 10,937 
Non-interest expenses  89,127 78,941 
 
Operating Expenses 103,312 89,878 
 
Net income for the year 35,825 49,905 
 
Other comprehensive income/(loss) 
Net unrealized gain/(loss) from change in fair value of 
 treasuries (FVOCI) 233 (564) 
Total comprehensive income for the year 36,058 49,341 
 
See accompanying notes to financial statements. 
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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Changes in Equity 

Year ended October 31, 2019, with corresponding figures for 2018 
(Expressed in thousands of Bahamian dollars) 

Share Share Revaluation Retained 
Capital Premium Reserve Earnings Total 

($’000s) ($’000s) ($’000s) ($’000s) ($’000s) 

Balance at October 31, 2017 25,000 40,000 (381) 603,546 668,165 

Total comprehensive income 
for the year: 

Net income for the year − − − 49,905 49,905 

Revaluation reserves: 
Net unrealized loss arising  
from changes in fair value  
of available for sale securities − − (564) − (564)

Total comprehensive income − − (564) 49,905 49,341 

Transactions with the owners 
of the Bank recognized 
directly in equity: 

Dividends − − − (38,574) (38,574) 
Balance at October 31, 2018 25,000 40,000 (945) 614,877 678,932 

Transition impact of IFRS 9  − − − (12,164) (12,164) 
Balance at November 1, 2018 25,000 40,000 (945) 602,713 666,768 

Total comprehensive income 
for the year: 

Net income for the year − − − 35,825 35,825 

Revaluation reserves: 
Net unrealized gain arising 
from changes in fair value  
of treasuries and securities − − 233 − 233
Total comprehensive income − − 233 38,825 36,058 

Transactions with the owners 
of the Bank recognized 
directly in equity: 

Dividends − − − (274,905) (274,905) 

Balance at October 31, 2019 25,000 40,000 (712) 363,633 427,921 

See accompanying notes to financial statements. 
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SCOTIABANK (BAHAMAS) LIMITED 
Statement of Cash Flows 

Year ended October 31, 2019, with corresponding figures for 2018 
(Expressed in thousands of Bahamian dollars) 

2019 2018 
($’000s) ($’000s) 

Cash flows from operating activities: 
Net income for the year 35,825 49,905 
Adjustments for: 
Interest income (98,073) (97,773) 
Interest expense 5,406 5,017 
Loan loss impairment 14,185 10,937 
Depreciation  2,389 2,527 
Impairment loss on property and equipment 1,011 - 
Loss on early sale of treasury bills and notes 97 - 
Gain on disposal of property and equipment - (254)
Net cash used in operations before changes in 

operating assets and liabilities (39,160) (29,641) 
Increase in restricted balances with Central Bank (719) (970)
Increase in treasury bills with original  

maturities greater than three months (30,277) (40,401) 
(Increase)/decrease in due from banks with 
 original maturities greater than three months (83,847) 13,570 
Increase in loans and advances to customers (55,089) (54,358) 
Increase in other assets (1,510) (409) 
Increase in deposits 72,442 3,100 
Increase in other liabilities 11,886 7,299 
Interest received 97,706 96,831 
Interest paid (5,405) (5,145) 

(33,973) (10,124) 

(10,165) 81,968 
(2,978) (1,617) 

Net cash used in operating activities 
Cash flows from investing activities: 
Net (payments)/payments from maturity/(purchase) of 
 investment securities 
Purchase of property and equipment 
Proceeds from the disposal of property and equipment    2 624 
Net cash (used in)/ provided by investing activities (13,141) 80,975 
Cash flows from financing activities: 
Dividends paid (116,016) (38,574) 
Net cash used in financing activities (116,016) (38,574) 

Net (decrease)/increase in cash and cash equivalents (163,130) 32,277 
Cash and cash equivalents, beginning of year 670,642 638,365 
Cash and cash equivalents, end of year 507,512 670,642 

167,376 263,677 
Composition: 
Cash and cash equivalents  
Due from banks 340,136 406,965 
Cash and cash equivalents, end of the year 507,512 670,642 

See accompanying notes to financial statements.



SCOTIABANK (BAHAMAS) LIMITED 
Notes to Financial Statements 

Year ended October 31, 2019 
(Expressed in thousands of Bahamian dollars) 
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1. General information

The accompanying statement of financial position, statement of comprehensive income,
statement of changes in equity and statement of cash flows are abridged extracts from
Scotiabank (Bahamas) Limited’s (“the Bank’s”) financial statements. The auditors’ report
included herewith should be read in conjunction with the full set of financial statements, which
can be obtained at, or requested in writing from, the Bank’s Managing Director’s Office,
Rawson Square.
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