
Collection Period 10/1/2019 to 11/30/2019

Distribution Day 12/27/2019

Issuance Date 11/26/2019

Transaction Month 1

Foreign Currency Exchange Rate (US $1.00 = CDN $x.xxxx) 1.3094

I. INITIAL PARAMETERS

US $ Amount CDN $ Amount # of Receivables

Initial Pool Balance (at Cut-off Date) $1,062,939,839.91 $1,391,813,426.38 71,243                             51 months

Original Securities Note Interest Rate Final Scheduled Distribution Day

Class A Notes 906,292,847.91$                1,186,699,855.05$    0.25000% 3/25/2026

Class B Notes 37,865,000.00$                   49,580,431.00$         2.45300% 3/25/2026

Class C Notes 37,865,000.00$                   49,580,431.00$         2.84900% 3/25/2026

Class D Notes 27,770,000.00$                   36,362,038.00$         4.57200% 3/25/2026

Class RR Notes 53,146,992.00$                   69,590,671.33$         Variable 3/25/2026

Total 1,062,939,839.91$             1,391,813,426.38$    

 * As determined in accordance with the Supplemental Indenture dated as of November 26, 2019 made between the Trust and the Indenture Trustee. 

II. AVAILABLE FUNDS (CDN $) (For the given Collection period)

Interest

   Interest Collections 13,902,292.93$         

Principal

    Principal Collections (excluding prepayments in full) 56,219,552.51$         

    Prepayments in Full 43,368,975.63$         

    Liquidation Proceeds -$                             

    Recoveries -$                             

    Sub Total 99,588,528.14$         

Total Collections 113,490,821.07$       

Repurchase Amounts

    Repurchase Amounts Related to Principal 1,044,883.06$           

    Repurchase Amounts Related to Interest 5,277.11$                   

    Sub Total 1,050,160.17$           

Clean Up Call -$                             

Reserve Account Draw Amount -$                             

Total Available Funds 114,540,981.24$       
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III. DISTRIBUTIONS

Distribution

Class A-D Share 

(CDN $)

Class RR Share 

(CDN $)

Amount Payable

(CDN $)

Distributions

(CDN $)

Shortfall

(CDN $)

Carryover Shortfall

(CDN $)

Remaining Available

Funds (CDN $)

 (1) Trustee Fees and Expenses -$                             -$                                -$                                 -$                            114,540,981.24$       

 (2) Servicing Fee -$                             -$                                -$                                 -$                            114,540,981.24$       

 (3) (i)   Class A Fixed Rate Swap Payment (1) 543,085.87$                        28,583.47$                              571,669.34$               571,669.34$                  -$                                 -$                            113,969,311.90$       

     (ii)   First Priority Principal Payment(2) -$                                      -$                                          -$                             -$                                -$                                 -$                            113,969,311.90$       

     (iii)  Class B Fixed Rate Swap Payment(1) 22,690.18$                          1,194.22$                                23,884.40$                 23,884.40$                    -$                                 -$                            113,945,427.50$       

     (iv)   Second Priority Principal Payment(2) 9,659,271.63$                     508,382.72$                            10,167,654.35$         10,167,654.35$            -$                                 -$                            103,777,773.15$       

     (v)    Class C Fixed Rate Swap Payment(1) 22,690.18$                          1,194.22$                                23,884.40$                 23,884.40$                    -$                                 -$                            103,753,888.75$       

     (vi)   Third Priority Principal Payment(2) 49,580,431.00$                   2,609,496.37$                        52,189,927.37$         52,189,927.37$            -$                                 -$                            51,563,961.38$         

     (vii)  Class D Fixed Rate Swap Payment(1) 16,640.86$                          875.83$                                   17,516.69$                 17,516.69$                    -$                                 -$                            51,546,444.69$         

36,362,038.00$                   1,913,791.47$                        38,275,829.47$         38,275,829.47$            -$                                 -$                            13,270,615.22$         

 (9)   Reserve Account replenishment -$                             -$                                -$                                 -$                            13,270,615.22$         

 (10) Senior Swap Termination Payment, if any -$                             -$                                -$                                 -$                            13,270,615.22$         

 (11) Subordinated Swap Termination Payment -$                             -$                                -$                                 -$                            13,270,615.22$         

 (12) Additional Trustee Fees and Expenses -$                             -$                                -$                                 -$                            13,270,615.22$         

 (13) Other Expenses(3) 100.00$                       100.00$                         -$                                 -$                            13,270,515.22$         

 (14) Share of Remaining Available Funds 12,606,989.46$                   663,525.76$                            13,270,515.22$         13,270,515.22$            N/A N/A -$                             

Total 108,813,837.18$                5,727,044.06$                        114,540,981.24$       114,540,981.24$          -$                                 -$                            -$                             

Total Principal Payments

Class A-D Share 

(CDN $)

Class RR Share 

(CDN $)

   First Priority Principal Payment(2) -$                                      -$                                          

   Second Priority Principal Payment(2) 9,659,271.63$                     508,382.72$                            

   Third Priority Principal Payment(2) 49,580,431.00$                   2,609,496.37$                        

   Regular Principal Payment(2) 36,362,038.00$                   1,913,791.47$                        

Total 95,601,740.63$                   5,031,670.56$                        

Note Liquidation Account 

(US $)

Class RR Account

 (US $)

   Total Amounts Deposited 73,458,386.25$                   3,866,230.84$                        

Amounts to be distributed to Noteholders  (US $)  (US $)

      Note Interest (4) 446,517.74$                        23,500.92$                              

      Principal Payment (5) 73,011,868.51$                   3,842,729.92$                        

Total 73,458,386.25$                   3,866,230.84$                        

   Shortfall -$                                      -$                                          

   Carryover shortfall -$                                      -$                                          

(1) US $ amount to pay interest on the Notes is obtained through Swap Agreement or by conversion of CDN $ by the Administrative Agent if a Swap Termination Event has occurred and deposited to the Note Liquidation Account and the Class RR Account, as applicable.
(2) US $ amount to pay principal on the Notes is obtained through Swap Agreement or by conversion of CDN $ by the Administrative Agent if a Swap Termination Event has occurred and deposited to the Note Liquidation Account and the Class RR Account, as applicable.
(3) Other expenses include Adminstrative Agent Fees and Expenses, Tax Payments and Beneficiary Payments.
(4) Sequential by Class of Notes based on the Accrued Note Interest for the respective Class A-D. Class RR amounts are calculated based on Class RR proportion as defined in the Offering Memorandum, as applicable. 
(5) For Class A-D paid pro rata by Class based on the respective Target Principal Allocation unless and until the occurrence of a  Sequential Principal Payment Trigger Event, after which principal would be paid sequentially by Class of Notes. 

Class RR amount is calculated based on Class RR proportion as defined in the Offering Memorandum, as applicable. 

IV. NOTEHOLDER PAYMENTS

Actual Per $1,000 Original Actual Per $1,000 Original Actual Per $1,000 Original

Principal Amount Principal Amount Principal Amount

US $ Amounts

   Class A Notes 182,517.31$                           0.20139$                              65,528,424.35$         72.30381$                     65,710,941.66$        72.50520$                  

   Class B Notes 74,822.29$                             1.97603$                              2,737,783.70$            72.30381$                     2,812,605.99$           74.27984$                  

   Class C Notes 86,901.23$                             2.29503$                              2,737,783.70$            72.30381$                     2,824,684.93$           74.59884$                  

   Class D Notes 102,276.91$                           3.68300$                              2,007,876.76$            72.30381$                     2,110,153.67$           75.98681$                  

   Class RR Notes(6) 23,500.92$                             0.44219$                              3,842,729.92$            72.30381$                     3,866,230.84$           72.74600$                  

Total (US $) 470,018.66$                           76,854,598.43$         77,324,617.09$        

(6) Excludes Class RR Share of remaining Available Funds
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Administrative Agent
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V. NOTES BALANCE

Notes Balance (US $) Balance (CDN $) Note Factor Balance (US $) Balance (CDN $) Note Factor

   Class A Notes 906,292,847.91$                1,186,699,855.05$                 1.0000000 840,764,423.56$           1,100,896,936.20$   0.9276962

   Class B Notes 37,865,000.00$                   49,580,431.00$                      1.0000000 35,127,216.30$             45,995,577.02$        0.9276962

   Class C Notes 37,865,000.00$                   49,580,431.00$                      1.0000000 35,127,216.30$             45,995,577.02$        0.9276962

   Class D Notes 27,770,000.00$                   36,362,038.00$                      1.0000000 25,762,123.24$             33,732,924.17$        0.9276962

   Class RR Notes 53,146,992.00$                   69,590,671.33$                      1.0000000 49,304,262.08$             64,559,000.78$        0.9276962

Total 1,062,939,839.91$             1,391,813,426.38$                 1.0000000 986,085,241.48$           1,291,180,015.19$   0.9276962

VI. POOL INFORMATION (CDN $)

Pool Information Beginning of Period End of Period

   Weighted average APR 6.09% 6.10%

   Weighted average Remaining Term 51 Months 49 Months

   Number of Receivables Outstanding 71,243                            68,938                        

   Pool Balance 1,391,813,426.38$       1,291,180,015.19$    

   Pool Factor 1.0000000 0.9276962

VII. RECONCILIATION OF RESERVE ACCOUNT (CDN $)

Beginning Reserve Account Balance (as of Closing) 3,479,533.57$           

   Reserve Account Deposits Made -$                             

   Reserve Account Draw Amount -$                             

Ending Reserve Account Balance 3,479,533.57$           

Specified Reserve Account Balance 3,479,533.57$           

VIII. DELINQUENT RECEIVABLES (CDN $)

Delinquent Receivables # of Receivables Amount

% of End of Period 

Pool Balance

   31 - 60 Days Delinquent 33                                700,733.20$                   0.05%

   61 - 90 Days Delinquent 1                                   16,641.81$                     0.00%

   91 - 120 Days Delinquent -                               -$                                 0.00%

   121 - 180 Days Delinquent -                               -$                                 0.00%

   181+ Days Delinquent -                               -$                                 0.00%

Total Delinquent Receivables 34                                717,375.01$                   0.06%

Repossession Inventory # of Receivables Amount

Beginning of Period Repossession Inventory -                               -$                                 

   Repossessions in the Current Collection Period 5                                   143,055.45$                   

   Vehicles removed from Inventory in Current Collection Period (1)                                 (44,483.38)$                    

End of Period Repossession Inventory 4                                   98,572.07$                     

Number of 61+ Delinquent Receivables

% of End Of Period

# Receivables

   Current Collection Period 0.00%

   Preceding Collection Period N/A

   Second preceding Collection Period N/A

Three month simple average (current and two prior Collection Periods) 0.00%
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IX. NET LOSSES (CDN $)

# of Receivables Amount

Current Collection Period Losses 

   Realized Losses (charge-offs) -                                   -$                             

   Recoveries * -                                   -$                             

Net Losses for Current Collection Period -$                             

Ratio of net losses for current Collection Period to beginning of Collection Period Pool Balance (annualized) 0.00%

Cumulative Losses

   Cumulative Realized Losses (Charge-offs) -$                             

   Cumulative Recoveries * -$                             

Cumulative Net Losses for all Collection Periods -$                             

Ratio of Cumulative Net Losses for all Collection Periods to Initial Pool Balance 0.00%

Ratio of Net Losses to the Average Pool Balance (annualized)

   Current Collection Period 0.00%

   Prior Collection Period N/A

   Second preceding Collection Period N/A

Three month simple average (current and two prior Collection Periods) 0.00%

Average Realized Loss (charge-off) for Receivables that have experienced a Realized Loss N/A

Average Net Loss for Receivables that have experienced a Realized Loss N/A

 * Vehicle repossession and sale generally occur prior to charge-off and are therefore not treated as recoveries. 

X. SEQUENTIAL PRINCIPAL PAYMENT TRIGGER EVENT Sequential 

Total as % of Initial Principal Payment

A) Sequential Principal Payment Performance Trigger Pool Balance Performance Level

       Current Collection Period -$                             -$                                -$                                 0.000% 0.375%

       Preceding Collection Period N/A N/A

       Second preceding Collection Period N/A N/A

     Sequential Principal Payment Performance Trigger Breach (three consecutive periods) No

B) Notes undercollateralized as of preceding Distribution Day No

Sequential Principal Payment Trigger Event (any of: A) or B) above, or previously triggered) No
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