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April in Review
A rebound in the price of oil, better economic data and continued low interest 
rates helped push global equity markets higher in April, while Canadian bonds 
were down slightly, at -0.08%. Canadian equities finished the month higher 
by 3.68%, followed by global equities, which gained 1.65%. Crude oil was up 
over 15% during the month, closing at $45.92 per barrel. 

The economy continues to dominate the headlines. Everyone from the 
Prime Minister to the Bank of Canada (BoC) has been keenly focused on 
the health of the Canadian economy, especially since the price of oil began 
falling a year ago. More than a year later, the price of oil has come off its 
lows but is still well below its highs. As a result, the economy continues to 
adjust to the shock of lower energy prices and a weak loonie. However, 
recent data suggests that the economy continues to recover, underscored 
by the 40,000 jobs created in March, which handily beat expectations and 
pushed the unemployment rate lower. Following the release of employment 
numbers, the BoC opted to hold rates steady, noting that “it does appear 
that the positive forces at work in the economy are starting to outweigh 
those that are negative.” In fact, BoC Governor Stephen Poloz said that he 
anticipates real GDP to grow over the next three years, and is encouraged 
that the economy is adjusting to structural changes.

U.S. continues to buy from abroad. American consumers have been 
taking advantage of a strong U.S. dollar, demonstrated by increased 
consumption of foreign-made products. In February, foreign imports 
exceeded American exports by US$47 billion, with analysts pointing out that 
a stronger dollar makes American-made goods more expensive for the rest 
of the world. By mid-month, oil prices gave back some of its early gains, risk 
sentiment climbed globally, and the U.S. dollar began to retreat – especially 
against the Japanese Yen – hitting lows not seen since late 2014. That said, 
some analysts have voiced optimism that a weaker greenback could lead to 
an increase in U.S. exports by global consumers.

China unleashes a rash of measures to boost economy. China is not 
holding back in its efforts to boost economic activity and get consumers and 
businesses spending again. China’s Premier Li Keqiang announced that the 
government would lower the corporate tax rate to help its economy shift 
from manufacturing to consumption and services. The tax cuts will total 
US$76 billion in 2016, and will help China meet its goal of 6.5% annual 
growth. The government is also encouraging banks to increase lending to 
profitable exporters, to expand export credit insurance and increase tax 
rebates for exporters of machinery. Additionally, the government has urged 
manufacturers to produce higher quality goods for the domestic market, at 
a lower price, to get consumers to purchase more from local suppliers and 
less from imports.  Analysts are hoping that a stronger Chinese economy 
could increase demand for Canadian raw materials.

Index 
LevelINDEX (C$)† 1 Mth YTD 1 Yr

Treasury Bill  
(FTSE TMX Canada 
60 Day T-Bill)

0.03 0.15 0.52 158.46

Bonds 
(FTSE TMX Canada 
Universe Bond)

-0.08 1.31 2.09 1007.92

Canadian Equities  
(S&P/TSX Composite)

3.68 8.38 -5.44 13,951.45

U.S. Equities  
(S&P 500)

-2.85 -7.61 5.10 2,593.40

Global Equities  
(MSCI World)

-1.65 -7.87 0.14 2,098.02

Emerging Markets  
(MSCI Emerging 
Markets) 

-2.68 -3.48 -14.40 1,055.03

Price COMMODITIES (US$)† 1 Mth YTD 1 Yr

Gold Spot ($/oz) 4.44 21.57 8.62 1,290.50

Oil WTI ($/barrel) 15.52 12.80 -28.41 45.92

Natural Gas ($/MMBtu) 6.04 -11.75 -28.66 2.18

Exchange 
RateCURRENCIES† 1 Mth YTD 1 Yr

C$/US$ 3.58 10.21 -3.84 0.7965

C$/Euro 2.96 4.54 -5.73 0.6957

C$/Pound 1.79 11.15 1.04 0.5451

C$/Yen -2.01 -2.35 -14.18 84.8230

†As at April 30, 2016. Source: Bloomberg
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Did you know?

Investors that receive financial advice accumulate 
wealth faster than non-advised investors, and 
enjoy greater peace of mind and a greater sense 
of control in their finances*.  

Talk to a Scotiabank® advisor for financial advice 
that matters to you.  

*The Value of Advice Report 2012 (IFIC).

http://maps.scotiabank.com/en/index.php
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4 Tips for Financial  
Spring Cleaning

1. Dust off the financial 
plan – like the top of your 
bookshelves, financial 
plans also collect dust. 
Your Scotiabank advisor 
can help; ask them how 
Scotiabank’s Mapping 
TomorrowTM program 
can provide you with a 
customizable plan for your 
financial future, or review 
your current plan to ensure 
that it remains aligned to 
your goals and priorities. 

2. Simplify your 
investments – sometimes, 
putting all your eggs in 
one basket makes sense. 
By consolidating your 
investments you can keep 
things simple with one 
point of contact; more 
effectively allocate assets 
to RRSPs and TFSAs to help 
enhance tax efficiency; 
and get a holistic plan 
that considers your entire 
financial picture.

3. PAC away what  
you can – while you are 
packing your winter clothes 
away in storage, consider 
PACing any additional cash 
flow you can afford to 
help accelerate your long-
term financial goals; the 
Scotiabank Pay Yourself First 
tool can help illustrate how 
even small pre-authorized 
contributions (PAC) can add 
up over time with the help 
of compound growth.

4. Ask for help – cleaning 
out the garage is easier 
when you have some help. 
Talk to your Scotiabank 
advisor about other ways 
you can save more, pay 
down debt quicker, grow 
your wealth and feel more 
confident about achieving 
a comfortable retirement.

Spring cleaning can apply to more than your home.  
In fact, dusting off your financial plan can be easier  
and more rewarding.  

Consider some easy financial planning tips you can use now to keep 
your plan on track:

Maintaining a home is often about doing a series of little things to make it last, and managing your financial plan is 
often the same to make the most of what you have. A Scotiabank advisor can help by working with you to develop a 
plan that reflects your long-term goals and short-term priorities.

http://www.scotiabank.com/ca/en/0,,8960,00.html
http://www.scotiabank.com/ca/en/0,,8960,00.html
http://www.scotiabank.com/payyourselffirst/ScotiaPAC.html

