ScotiaFunds® Historical Performance
FOR THE PERIOD ENDED DECEMBER 31, 2014 - PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE PERFORMANCE

Effective Yield

(%)

Fund Monthly Rate of Return (%) Annual Compounded Rate of Return (%) Distribution per

Code Inception Date Unit for Month ($)

Current Yield (%)
CASH EQUIVALENT FUNDS® 1 Mth 3Mths  6Mths | YTD 1vr 2vrs 3vrs 5Yrs  10Yrs  15Yrs  Since Inception

Scotia T-Bill Fund 358 [ 0.03 0.08 0.15 | 0.30 0.30 0.30 030 026 105 151 2.50 3-Oct-1991 0.0026 0.30% 0.30%
Scotia Premium T-Bill Fund 360 [ 0.04 012 024 | 048 0.48 0.51 052 046 139 193 2.80 10-Jul-1992 0.0039 0.43% 0.43%
Scotia Premium T-Bill Fund >250,000 @ 367 | 0.06 017 0.35 | 0.70 0.69 0.72 0.73 067 161 246 n/a 26- Oct-1998% 0.0059 0.65% 0.65%
Scotia Premium T-Bill Fund >1,000,000 @ 368 | 0.07 021 044 | 0.89 0.85 0.88 0.89 083 177 287 n/a 26- Oct-1998% 0.0073 0.82% 0.82%
Scotia Money Market Fund 37 [ 003 009 0.18 | 0.35 0.35 0.35 035 031 125 172 2.98 30-Aug-1990 0.0031 0.35% 0.35%
Scotia Money Market Fund Premium Class 257 | 0.08 0.25 049 | 0.97 0.97 1.00 1.01 0.93 - - 0.98 24-Nov-2008 0.0081 0.91%
Scotia U.S. $ Money Market Fund (US$) 0.00 0.01 0.03 0.05 0.05 0.05 0.05 3-Sep-1996

NAVPU 12 Mth Return from

INCOME FUNDS Distributions (%)

Scotia Mortgage Income Fund 361 | 0.07 0.18 -0.11| 1.04 1.04 1.08 1.18 111 220 3.15 4.10 4-Nov-1992 0.0068 10.67 1.69
Scotia Bond Fund 314 | 041 210 294 | 7.66 7.66 2.69 291 457 - - 451 8-Sep-2009 0.0190 10.69 3.04
Scotia Canadian Income Fund » 377 | 0.26 1.75 2.39 | 6.90 6.90 2.27 2.62 436 4.00 5.08 7.67 31-Mar-1973 0.0124 13.98 2.10
Scotia U.S. $ Bond Fund (US$) 39 | 020 160 1.86 | 4.53 4.53 -068 0.02 222 279 394 417 27-Nov-1991 0.0025 11.34 0.42
Scotia Global Bond Fund 379 | 0.73 129 1.75 | 7.37 7.37 1.61 -043 196 0.70 1.81 2.85 4-Jul-1994 0.0000 8.86 0.00
BALANCED FUNDS

Scotia Diversified Monthly Income Fund 339 | 0.32 0.84 154 | 7.73 7.73 8.66 7.46 6.32 - - 4.88 20-Jun-2005 0.0345 11.02 3.45
Scotia Income Advantage Fund 309 | 0.00 0.34 0.73 | 7.07 7.07 8.62 7.72 - - - 7.37 12-Jul-2011 0.0350 11.12 3.89
Scotia Canadian Balanced Fund 378 | -0.15 0.23 1.89 | 8.72 8.72 9.63 7.66 505 3.68 3.28 6.26 18-Jun-1990 0.0995 23.61 0.86
Scotia Dividend Balanced Fund 310 | -0.72 -158 -240 | 8.64 8.64 15.01 13.28 - - - 9.25 31-Aug-2010 1.2936 12.26 10.49
Scotia Balanced Opportunities Fund 371 | -043 -0.02 0.05 | 7.22 7.22 11.38 1039 7.27 543 387 6.83 1-May-1989 1.7921 19.26 9.23
Scotia Global Balanced Fund 311 | -0.23 3.67 590 | 11.24 | 11.24 13.71 12.84 - - - 9.94 23-Aug-2010 0.3331 14.23 254
Scotia U.S. $ Balanced Fund (US$) 308 | -1.10 1.01 -0.46 | 2.62 2.62 7.19 6.09 - - - 4.19 12-Jul-2011 0.0000 11.39 0.00
EQUITY FUNDS

Canadian Equity

Scotia Canadian Dividend Fund 385 | 0.64 3.17 512 | 1446 | 14.46 16.27 1331 898 7.22 889 10.06 1-Dec-1992 0.4499 52,51 1.82
Scotia Canadian Blue Chip Fund 350 | -0.14 0.81 3.20 | 9.99 9.99 1485 1149 599 515 464 5.42 31-Dec-1986 1.7001 28.73 6.14
Scotia Canadian Growth Fund ~ 372 | -0.68 1.87 559 | 11.39 | 11.39 1565 1347 648 515 411 7.31 31-Dec-1964 1.3819 66.09 2.28
Scotia Canadian Small Cap Fund 384 | -258 -3.20 -359 | 1.90 1.90 10.98 6.33 357 403 527 6.96 30-Nov-1992 0.0000 23.89 0.00
Scotia Resource Fund 362 | 1.34 -10.66 -18.47| 2.77 2.77 -1.90 -5.72 -3.86 3.73 850 3.36 8-Jul-1993 0.0000 17.14 0.00
US Equity

Scotia U.S. Dividend Fund 373 | 1.87 884 1298|1575 15.75 23.00 - - - - 22.87 26-Nov-2012 1.2185 13.56 9.55
Scotia U.S. Blue Chip Fund 353 | 1.19 6.43 11.01|1574| 1574 2351 1639 9.08 080 -3.33 224 1-Jan-1987 0.0000 9.74 0.00
Scotia U.S. Opportunities Fund 391 | 0.09 521 7.88 | 12.16 | 1216 2155 1544 1136 3.14 - 0.79 15-Dec-2000 0.0000 10.98 0.00
International Equity

Scotia International Value Fund 393 | -1.81 -0.10 -2.37 | -4.29 -4.29 11.02 15.05 501 0.74 - -1.60 15-Dec-2000 0.0000 7.55 0.00
Scotia European Fund 376 | -3.59 -256 -7.21| -6.73 -6.73 1120 1381 761 226 -1.11 1.50 3-Sep-1996 0.2102 11.94 1.61
Scotia Pacific Rim Fund 363 | -0.84 -197 456 | 5.26 5.26 7.08 10.30 2.08 214 -1.80 1.34 13-Oct-1994 0.0000 11.93 0.00
Scotia Latin American Fund 364 | -9.03 -14.32 -16.89| -9.95 -9.95 -8.67 -451 -824 247 252 4.82 13-Oct-1994 0.1490 18.01 0.74
Global Equity

Scotia Global Dividend Fund 312 | -0.33 441 7.70 | 1528 | 1528 20.50 18.38 - - - 13.22 30-Aug-2010 0.3748 15.93 2.65
Scotia Global Growth Fund ~ 374 | -047 560 652 |12.02| 12.02 23.03 19.65 1185 4.66 -0.37 6.24 1-Jan-1965 0.0000 47.89 0.00
Scotia Global Small Cap Fund 395 | 1.18 9.01 9.33 | 1340 1340 23.02 1675 870 134 - -0.49 15-Dec-2000 0.0000 8.88 0.00
Scotia Global Opportunities Fund 388 | -0.15 495 6.03 | 6.85 6.85 1756 1534 858 4.03 - 1.27 15-Dec-2000 0.6684 10.50 6.39
INDEX FUNDS

Scotia Canadian Bond Index Fund 386 | 0.49 2.48 3.36 | 7.95 7.95 2.86 2.82 454 435 5.20 5.16 8-Nov-1999 0.0145 11.67 2.87
Scotia Canadian Index Fund 381 | -054 -1.72 -253| 9.48 9.48 10.65 9.14 6.48 6.69 5.59 6.83 31-Dec-1996 0.3854 25.44 1.63
Scotia U.S. Index Fund 382 | 1.18 8.35 14.60| 22.45| 22.45 30.66 2391 16.11 582 1.38 5.22 31-Dec-1996 0.1616 21.59 0.91
Scotia CanAm Index Fund 351 | 1.07 8.27 14.64 | 2222 | 2222 30.32 23.80 16.02 567 0.67 5.95 7-Jul-1993 0.1523 14.61 1.26
Scotia Nasdaq Index Fund 397 | -0.89 793 1854 | 27.65| 27.65 35.20 27.47 1947 8.90 - 0.99 15-Dec-2000 1.1321 6.98 17.84
Scotia International Index Fund 387 | -1.87 -0.47 -1.97 [ 2.30 2.30 15.20 1435 589 271  (0.44) 0.18 8-Nov-1999 0.0000 9.12 0.00
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Fund Monthly Rate of Return (%) Annual Compounded Rate of Return (%) Inception Date Distribution per NAVPU 12 Mth Return from
SCOTIA PORTFOLIOS Code  imh  amths  eMths | YD 1vr 2vrs 3vrs 5Yrs  10Yrs  15Yrs  Since Inception Shittorionti &) Distributions (%)
Scotia Selected® Portfolios
Scotia Selected Income Portfolio 338 | 0.06 1.88 255 | 8.40 8.40 6.69 - - - - 6.84 26-Nov-2012 0.3722 10.57 5.36
Scotia Selected Balanced Income Portfolio 340 | 0.07 2.33 3.07 | 8.50 8.50 7.85 6.93 570 401 - 4.52 28-Apr-2003 0.3791 13.05 3.06
Scotia Selected Balanced Growth Portfolio 341 | -0.06 233 3.09 | 9.04 9.04 10.86 9.44 6.58 4.31 - 5.17 28-Apr-2003 0.6621 14.63 4.72
Scotia Selected Growth Portfolio 342 | -0.07 270 357 | 9.81 9.81 1416 12.07 7.60 4.42 - 5.73 28-Apr-2003 0.4274 16.88 271
Scotia Selected Maximum Growth Portfolio 344 | -0.13 291 3.75 | 9.75 9.75 16.11 13.62 8.11 4.35 - 5.89 28-Apr-2003 0.0000 17.84 0.00
Scotia Partners Portfolios®
Scotia Partners Income Portfolio 313 | -0.17 148 144 | 7.23 7.23 6.20 6.18 - - - 5.53 23-Aug-2010 0.2671 10.98 4.28
Scotia Partners Balanced Income Portfolio 346 | -0.07 209 235 | 7.74 7.74 7.41 6.79 574 412 - 461 9-Dec-2002 0.2806 13.53 2.19
Scotia Partners Balanced Growth Portfolio 347 | -0.11 243 260 | 8.72 8.72 10.86 9.91 6.97 455 - 5.22 9-Dec-2002 0.5907 15.66 3.95
Scotia Partners Growth Portfolio 348 | 0.07 2.87 3.05 | 9.21 9.21 13.95 1250 824 527 - 6.29 9-Dec-2002 0.5954 19.27 3.27
Scotia Partners Maximum Growth Portfolio 349 | 0.08 3.09 3.15 | 9.72 9.72 1640 1447 876 5.20 - 6.31 9-Dec-2002 0.3379 20.59 177
Scotia INNOVA Portfolios®
Scotia INNOVA Income Portfolio 330 | 0.03 175 244 | 6.97 6.97 5.65 5.57 528 - - 6.41 20-Jan-2009 0.4130 13.02 3.29
Scotia INNOVA Balanced Income Portfolio 331 | -0.01 187 264 | 7.60 7.60 7.53 7.21 595 - - 7.63 20-Jan-2009 0.4613 14.08 341
Scotia INNOVA Balanced Growth Portfolio 332 | 0.00 235 320 | 881 8.81 10.46  9.53 6.86 - - 8.84 20-Jan-2009 0.5516 15.23 3.80
Scotia INNOVA Growth Portfolio 333 | -0.01 260 3.38 | 9.40 9.40 1275 1133 747 - - 10.03 20-Jan-2009 0.6396 16.58 4.06
Scotia INNOVA Maximum Growth Portfolio 334 | -0.04 283 355 | 9.61 9.61 16.27 1414 8.39 - - 11.17 20-Jan-2009 0.7730 17.95 4.53
Scotia INNOVA Portfolios® Series T
Scotia INNOVA Income Portfolio 430 | 0.03 1.75 245 | 6.98 6.98 5.66 5.58 - - - 5.19 11-Jan-2010 0.1194 16.47 3.34
Scotia INNOVA Balanced Income Portfolio 431 | -0.01 187 264 | 7.59 7.59 753 7.21 - - - 5.86 11-Jan-2010 0.0500 16.39 3.80
Scotia INNOVA Balanced Growth Portfolio 432 | 0.00 2.35 3.20 | 8.81 8.81 10.47 9.54 - - - 6.69 11-Jan-2010 0.0625 16.13 4.83
Scotia Corporate Class Funds
Scotia Conservative Government Bond Capital Yield Class 1305 | 0.15 1.05 1.06 | 3.09 3.09 0.79 - - - - 1.08 28-May-2012 0.0000 10.23 0.00
Scotia Fixed Income Blend Class 1356 [ -0.05 1.08 151 | 5.29 5.29 1.88 - - - - 1.79 26-Nov-2012 0.0000 10.36 0.00
Scotia Canadian Dividend Class 1385 [ 0.63 3.14 508 | 14.34| 14.34 16.17 - - - - 14.88 28-May-2012 0.3119 13.58 257
Scotia Canadian Equity Blend Class 1369 [ 0.20 097 049 | 1068 | 10.68 16.77 - - - - 16.04 26-Nov-2012 0.2480 13.20 2.04
Scotia U.S. Equity Blend Class 1370 [ 0.93 725 1091|1484 | 14.84 26.09 - - - - 24.65 26-Nov-2012 0.0000 15.84 0.00
Scotia Global Dividend Class 1312 [ -0.37 432 755 | 15.03 | 15.03 20.23 - - - - 19.68 28-May-2012 0.0127 15.86 0.09
Scotia International Equity Blend Class 1368 | -1.84 0.89 0.09 | 0.92 0.92 11.37 - - - - 11.16 26-Nov-2012 0.0091 12.42 0.07
Scotia INNOVA Income Portfolio Class 1330 [ 0.23 241 315 | 7.77 7.77 5.80 - - - - 5.65 28-May-2012 0.0620 11.37 0.58
Scotia INNOVA Balanced Income Portfolio Class 1331 | 0.14 2.53 3.40 | 8.43 8.43 7.70 - - - - 7.44 28-May-2012 0.0716 11.86 0.65
Scotia INNOVA Balanced Growth Portfolio Class 1332 | 0.19 3.11 422 | 9.72 9.72 10.69 - - - - 10.38 28-May-2012 0.0963 12.65 0.83
Scotia INNOVA Growth Portfolio Class 1333 [ 0.23 359 4.76 | 10.55| 10.55 13.10 - - - - 12.43 28-May-2012 0.1062 13.24 0.88
Scotia INNOVA Maximum Growth Portfolio Class 1334 | 0.22 410 533 [ 1122 | 11.22 16.71 - - - - 15.69 28-May-2012 0.1114 14.21 0.87

Important: This document is not to be displayed or distributed after February 15, 2015.

(1) The indicated rates of return are an annualized historical yield based on the seven day period ended December 31, 2014 and does not represent an actual one year return.
(2) For Premium T-Bill accounts in excess of $250,000 and in excess of $1,000,000, management fee rebate commenced on Oct 26, 1998. Distributions include rebated management fees.

(3) Current yield is the yield of a money market fund calculated as follows: [seven day return X 365/7] X 100

Effective yield is the yield of a money market fund calculated as follows: [(seven day return + 1)”(365/7) - 1] X 100;

“seven day return” is the income yield of the most current seven days on the date above.

(4) Yield from distributions is calculated by dividing the aggregate distributions per unit for the 12 month period ending on the date above by the NAV per unit on the last business day of the month immediately prior to the beginning of the 12 month period.

/N Since inception data based on earliest available data for the following funds: Scotia Canadian Income Fund (Mar. 1973); Scotia Canadian Growth Fund (Dec. 1964); Scotia Global Growth Fund (Dec. 1964)

® Registered trademarks of The Bank of Nova Scotia, used under licence.

All information pertains to Series A units of the fund unless stated otherwise.

Any differences in performance returns between series are primarily due to different management fees, operating expenses and other expenses that are applicable to a particular series.

ScotiaFunds are managed by 1832 Asset Management L.P., a limited partnership the general partner of which is wholly owned by The Bank of Nova Scotia. ScotiaFunds are available through Scotia Securities Inc. and from other dealers and advisors, including
ScotiaMcLeod® and Scotia iTRADE® which are divisions of Scotia Capital Inc. Scotia Securities Inc. and Scotia Capital Inc. are wholly owned by The Bank of Nova Scotia. Scotia Capital Inc. is a member of the Canadian Investor Protection Fund and the

Investment Industry Regulatory Organization of Canada.

Commissions, trailing commissions, management fees and expenses may be associated with mutual fund investments. Please read the fund’s

prospectus before investing. Mutual funds are not guaranteed or insured by the Canada Deposit Insurance Corporation or any other government
deposit insurer and their values change frequently. Past performance may not be repeated. There can be no assurances that money market funds will
be able to maintain their net asset value per unit at a constant amount or that the full amount of your investment in the fund will be returned to you.

Unless otherwise stated, the indicated rates of return are the historical annual compounded total returns including changes in unit value and
reinvestment of all distributions and does not take into account sales, redemption, distribution or optional charges or incomes taxes payable by any

securityholder that would have reduced returns.

& scotiaFunds®




