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From the mounting European debt crisis that has  
called into question the fate of the euro, to the U.S. 
government’s failure to deal with its escalating debt 

levels, the past year has been historic on so many fronts, 
causing intense financial strain and rocking markets worldwide. 
But headline-dominating events overshadowed some bright 
spots in the market. 
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A new breed of private 
investment management 
... a timeless approach to 

achieving your financial goals.

For more information visit 
www.scotiafunds.com
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1. Europe goes into 
recession and the 

to new lows. ECB lending 

willingness to be both 

 

2. Greece fails to meet 
deficit targets and 
contagion spreads to core 
Eurozone countries. 

3. Sanctions against Iran 
fail 

 

4. China eases monetary 
policy

growth and equities. 

5. U.S. corporate 
earnings continue to 
surprise on the upside, 
with low interest rates 
and a weaker dollar. 

6. U.S. President Barack 
Obama shifts policy 
modestly to the right in an 

7. Oil prices decline and 
then rally. 

due to slower growth. In 

8. The U.S. housing market 
finally bottoms 

9. Dividend-
growing and 
-paying stocks 
continue to 
outperform 

10. Investor sentiment 
improves 

11. Canadian equities 
rebound 

12. Canada wins more 
gold medals at this year’s 
Olympics 
four years ago. 

Top 12 for 2012

Words from the wise 

Jason Gibbs, Portfolio Advisor of Scotia Canadian 
Dividend Fund

a workable resolution to the 

Sue Lavigne, Portfolio Advisor of Scotia Private  
Canadian Equity Pool

the rest of the world will 

has shown that when the U.S. 

David L. Fingold,Portfolio Advisor of Scotia Private  
U.S. Equity Pool

William Fries, Portfolio Advisor of Scotia Private 
International Core Equity Pool

“With interest rates low in 

Romas Budd, Portfolio Advisor of Scotia Canadian 
Income Fund

Wes Mills, Chief Investment Officer, Scotia Asset Management L.P.
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Bulls and Bears (1957 - 2011)*

A disciplined approach 

 The period from April to November 
2011 is not a bear market by these measures and is only captured to illustrate recent market weakness.

D

Fortune favours the patient 
investor. 

Trees don’t grow to the 
sky. 

Don’t follow the crowd.

 

Know thyself. 

not after one. 

Mediocrity moves around 
more than quality. 

2011

 

Time-tested investing principles 

 

SCOTIA PORTFOLIOS

Scotia INNOVATM Portfolios

Scotia INNOVATM  Portfolios CLASS T
**

**

**

Portfolio Performance 

Scotia INNOVA 
Portfolios offer 
exclusive investment 
management 
expertise, risk-adjusted 
performance potential 
and comprehensive 
portfolio diversification 
in the simplicity of 
a single investment. 
They are broad enough 
to encompass global 
opportunities, yet 
flexible enough to 
capitalize on promising 
individual securities. 

Benefits:

Exclusive investment 
management  

Enhanced potential 
Comprehensive 

diversification

With a higher initial 
investment minimum, 
Scotia INNOVA Portfolios 
are designed to offer the 
potential for growth with 
strong downside protection 
– ideally suited for investors 
looking for the next level 
in professional portfolio 
management. 

Monthly cash flow option

Scotia INNOVA Portfolios 
Series T combines consistent 
monthly cash flow and the 
potential for greater tax 
efficiency with the same 
convenience, exclusive 

investment management 
and comprehensive 
diversification as Scotia 
INNOVA Portfolios.

The Series T Portfolios 
address the growing need 
for predictable distributions 
for investors nearing or in 
retirement. With interest 
rates at historical lows, the 
Series T Portfolios offer 
investors regular income that 
might otherwise be difficult 
to achieve in today’s low 
interest rate environment. 
The cash flow strategy of 
each Series T Portfolio is 
aligned against its growth 
potential in order to better 
sustain investors’ long-term 
cash flow needs. 

As long as the Portfolios 
perform at a rate that 
exceeds their prescribed 
payout rate, the investment 
will continue to grow.

Who can benefit?

Scotia INNOVA Portfolios 
Series T may be suitable for 
the following non-registered 
investors:

Investors nearing or in 
retirement that want to 
complement other income-
oriented investments in their 
portfolio. 

Investors looking to 
augment their fixed 
term investments with a 
professionally managed 
income solution. 

Solid, stable, considered
Adding unique value to your investments

For more information on Scotia INNOVA 
Portfolios Series T, speak to a Scotia® advisor 
or visit our website at www.scotiafunds.com.



Leisurely reads

The Cat’s Table  
by Michael Ondaatje 

author and 2011 Scotiabank 

The Free World  
by David 
Bezmozgis 

This Scotiabank 

tells an absurdist 

The Antagonist 
by Lynn Coady 

until tragedy strikes and he 

Scotiabank 

questioning his sense 
of self. 

Success stories

Steve Jobs  
by Walter Isaacson

life story of the 

Great by Choice 
by Jim Collins 
and Morten T. 
Hansen

says the Financial Times of 

Quick diversion

Better Living 
Through Plastic 
Explosives  
by Zsuzsi Gartner 

This 

and Scotiabank 

Intellectual pursuits

The Information:  
A History, a Theory, a 
Flood  
by James Gleick
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no longer tied to a work 

*

Step by step 

Break it down. Planning 

Rate your priorities. Things 

Consider health issues.

Learn from others.

strategy of friends and 

What will it cost? 

By knowing what you want 

strategy. 

registered assets by using 

then draw on these assets 
to sustain you through the 

Your retirement 

substantially if you are like the 

thinking about what you want 

Scotia 
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may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their 
values change frequently and past performance may not be repeated.

For a better  
retirement 
plan, start  
planning now. 

www.scotiafunds.com


