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The new standard in Canadian cheques

Image-Based Cheque Processing

The Canadian Payments Association (CPA) is leading
the way in an industry-wide shift to image-based
clearing, which offers faster, more efficient processing.

In preparation, changes have been made to the
physical appearance of cheques in order to ensure
all cheques in circulation by the target start date are
fully imageable.

Scotiabank, along with other financial institutions, is
providing a transition period until September 2, 2008
to process “old format” business cheques. To
accommodate order cycles, we recommend that
business cheque orders submitted meet the new
specifications. This will also allow you to take
advantage of image-based banking services that

will be introduced over the remainder of this year
and beyond.

See the back of this page for an overview of the key
changes to cheque specifications. Visit
www.cdnpay.ca for the complete specifications found
in the Standard 006 document.

Compliant Cheques

If you ordered business cheques after April 2005
from Scotiabank or Davis + Henderson, our preferred
cheque service provider, your cheques already meet
the new standard. If you would like to order
compliant cheques from Davis + Henderson, the
contact number is 1-866-628-5878.

Cheque Stock Imageability Testing

If you prefer to print your own cheques or use your
own cheque supplier, we recommend that you submit
10 samples of printed, but unpopulated, cheque stock
to your Scotiabank branch for imagility testing to
help ensure your cheques are compliant.

Resources

For any updates and revisions to the
Standard 006 timelines and processes, please
visit www.scotiabank.com/chequeimaging for
more information.
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The new standard for Canadian cheques

Key changes to the cheque specifications

1. The date field appears in one of three formats:
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Additional important information

e Some complex or colourful backgrounds may
interfere with image quality:.

e Red ink including endorsement stamps and all
gel pens may not be used. Blue or dark purple
are recommended.

e Elements that may hinder the capture of images
or data from the cheque are not allowed. For
example, inverse printing, italics or slanted
fonts, a bottom border printed below the MICR
line, and black carbon on the reverse of cheques.
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e There are new printing requirements on the
back of the cheque to ensure that image
captures can be verifed.
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