
Account Analysis Statement Information

Account Information provides the basic tools from which we 

calculate interest paid and balance-equivalent compensation.

Balances and Balance Equivalents and Fees and Fee 
Equivalents sections calculate your monthly surplus/deficit position 

relative to compensation for services. The difference between the two 

sections is that one is expressed in “balances” and the other is expressed

in “fees”.

Year-To-Date Fee Surplus/Deficit shows the netted position of

your account over the calendar year. Balances are not carried forward

from one year to the next. Year-end deficit positions will be debited to

the respective account.

Account Activity Charges documents monthly transaction 

volumes and resulting charges in both fees and equivalent 

balances.

Twelve Month Balance Summary is also provided, showing the 

current month and historical balances and surplus/deficit positions. 

In this example, the account had a balance shortfall for the current 

month of $-7,510, but accumulated surpluses from previous months

offset year-to-date charges and left a surplus.

Compensating Balance Calculations
The following equation is used to convert an operating charge
into a balance equivalent:

Charge / Days in month x 365 [for CAD] or 360 

[for USD] days / Earnings Rate=Balance Equivalent

The following equation is used to convert a
balance into a fee equivalent:

Balance x Days in month / 365 [for CAD] or 360 

[for USD] days x Earnings Rate=Fee Equivalent

® Registered trademark of The Bank of Nova Scotia.

For more information, see your Scotiabank Relationship Manager, e-mail us at 

corrbkg@scotiabank.com, or visit www.gtb.scotiabank.com

Scotiabank’s monthly Account Analysis Statement provides your bank with the tool needed to help manage your accounts in
Canada. It is comprised of two sections: one is a convenient summary, as shown in (Table 1), the other is a detailed statement of
transactions activity – an example is  provided in (Table 2). The following describes what you will find in these sections.

(Table 2)

(Table 1)
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